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SUfiWCt 1 tin. wPuhi'AljOJi tiGARO 
June 27. 2011 

Chief 
Section of Administration 
Surface Transportation Board 
395 E Street. SW 
Washington, D.C. 20423 

Dear Section Chief: 

Enclosed for recordation pursuant to tiie provisions of 49 U.S.C. Section 11303 is one (1) 
fully executed and acknowledged original and two (2) photocopies of a Memorandum of 
Business Security Agreement dated March 22. 2011 and Term Loan Agreement dated 
March 22,2011. a primary document as defined in the Commission's Rules for the 
Recordation of Documents, 49 C.F.R. Section 1177. 

The names and addresses ofthe parties to the enclosed document are: 

Borrower: Jade Equipment. LLC 
4803 Falstone Ave 
Chew Chase, MD 20815 

Secured Partv: U.S. Bank, NA 
303 North Broadway 
PO Pox 30678 
Billings, MT 59115 

A description of the railroad equipment covered by the enclosed document is set forth in 
Exhibit 1 to the Memorandum of Business Security Agreement and Term Loan 
Agreement. 

Enclosed is a payment of $41 payable to the order ofthe Surface Transportation Board 
covering the required recordation fee. 

Kindly return stamped copies ofthe enclosed document not needed to the undersigned. 



Section Chief 
June 27. 2011 
Page 2 

A Short summary of the enclosed primar>' document lo appear in the Commission's 
Index is: 

Memorandum of Business Security Agreement dated as of March 22, 2011 and 
Term Loan Agreemeni dated as of March 22,2011 between Jade Equipment, 
LLC, Bonower, and U.S. Bank, NA, Secured Party, covering 110 railcars as set 
forth in Exhibit 1 to the Memorandum of Business Securiiy Agreement and Term 
Loan Agreement. 

If you have any questions, please do nol hesitate to call us. 

Sincerely, 

J,r^ (L. ] J ^ ' 
Steven R. Williams 
Vice President 
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IN TESTIMONY WIU-RBOF, 1 have hereunto 
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PATRICE CLAYTON 
NOTARY PUBUC for »h* / ^ v 

Stote of Mootono —^^^ ^ 
Rei<ling ot Bitlirgs, NAontono 

My CommiKion Expires 
November 12,20\1 

End 

Notaiy Public 
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My Commission l'-xpires:__j7^;£^^_^ 
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acknowledged to me thai the company executed it. ' 
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My Commission Expires: 

My Commssion Expires March 7. S i s 
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Memorandum of Business Security Agreement made and entered into as of March 22. 
2011, and Term Loan Agreement made and entered into as of March 22,2011 by and 
between U.S. Bank, N.A. ("Secured Party") and .Fade IZquipmeni, LLC, a Maryland 
Limited L,labi!ity Company ("Borrower"). 

WITNESSE'IH: 

To secure all obligations ofthe Borrower under a certain Term Loan .Agreement dated 
March 22, 2011 herewitii and Notes issued there under. Borrower hereby assigns to 
Secured Party all of Borrower's right, litle and inieresi in, whether now existing or 
hereafter acquired, and grants lo Secured Parly a security inierest in the following 
collateral: 

1. The railcars lisied on Schedule 1 hereio, together wilh all improvements, 
replacemenis, substitutions, accessories and additions thereto, whether in ihc 
possession ofthe Borrower, Vi'arehousemcn, bailee or any other person and 
whether located al the place of business of Borrower or elsewhere (the 
"Railcars'*), during the period Borrower has an ownership or other inieresi in any 
of ihc Railcars. 

2. All accounts, accounts receivable, leases, contracts, contract rights, documents, 
instruments, general intangibles, chattel paper, and all ledger sheets, files and 
olher documents relating to Railcars; and 

3. All proceeds of the sale, collection, exchange or olher disposition of ihe Collateral 
described in 1 and 2 above, whether voluntary or involuntary, including but not 
limiled lo, returned premiums, insurance proceeds, and all rights to payment wilh 
respect ol any cause ol" aclion affecting or relating thereto. 

IN WITNESS WIIEREOl'', the parties hereio have caused this instrument to be signed by 
their respective ofllcers or directors as ofthe date and year first above written. 

(iS Bank, National Association .lade Equipment, LLC 

Bv: / ^ A t ^ J ^ __ By: .^^^_._._._5... : ^ 

Title \I\cCTi^CS)or/-iT Title: / '̂'̂ -^ 

nale_.. . 6 : Jr2.r_'. i Î ate ^/S/^/'/ 



EXHIBIT 1 

One Hundred Ten (110) hopper cars, marked and numbered JOBX 1189 through JOBX 
1298, inclusive, together with all improvements, replacements, substitutions, accessories 
and additions thereto. 
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Exhibit A -
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